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Item 8.01          Other Events.

On December 15, 2023, South Plains Financial, Inc. (the “Company”) redeemed the entire $12,372,000 outstanding principal amount of the
Company’s Subordinated Debt Securities due December 15, 2028 (the “2028 Notes”). The 2028 Notes were redeemed pursuant to the terms of the
Subordinated Indenture, dated as of December 14, 2018, between the Company and Argent Trust Company, N.A., as trustee for the 2028 Notes (the
“Trustee”) at the redemption price of 100% of the principal amount of the 2028 Notes, plus accrued and unpaid interest to, but excluding, December 15,
2023 (the “Redemption Price”). As provided in the notice of redemption, dated November 8, 2023, previously provided to the holders of the 2028 Notes,
each such holder is entitled to receive the Redemption Price upon presentment and surrender of the 2028 Notes to the Trustee, who is acting as the
Company’s paying agent in connection with the redemption.

The redemption of the 2028 Notes was approved by the Company’s primary federal regulator on October 30, 2023.
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